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	COUNTRY HEIGHTS HOLDINGS BERHAD (119416-K)

	QUARTERLY REPORT ANNOUNCEMENT

	
	
	
	
	
	
	

	Quarterly report on consolidated results for the fourth quarter ended 31 December 2001. 

	The figures have not been audited.
	
	
	
	

	
	
	
	
	
	
	

	CONSOLIDATED INCOME STATEMENT
	
	
	
	

	
	
	
	        INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	
	
	         INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	
	
	CURRENT
	 PRECEDING YEAR 
	CURRENT
	 PRECEDING YEAR 

	
	
	
	YEAR
	 CORRESPONDING  
	YEAR
	 CORRESPONDING  

	
	
	
	QUARTER
	 QUARTER 
	TO DATE
	PERIOD

	
	
	
	
	(restated)
	
	(restated)

	
	
	
	31/12/2001
	31/12/2000
	31/12/2001
	31/12/2000

	
	
	
	RM'000
	RM'000
	RM'000
	RM'000

	
	
	
	
	
	
	

	1
	(a)
	Revenue
	106,033
	154,849
	406,708
	419,628

	
	
	
	
	
	
	

	
	(b)
	Investment Income
	-
	1,950
	(793)
	9,100

	
	
	
	
	
	
	

	
	(c)
	Other income (including interest 
	
	
	
	

	
	
	income)
	3,110
	13,285
	11,535
	23,590

	
	
	
	
	
	
	

	2
	(a)
	(Loss)/ profit before finance cost,
	
	
	
	

	
	
	depreciation and amortisation,
	
	
	
	

	
	
	exceptional items, income  tax,
	
	
	
	

	
	
	minority interests and extraordinary 
	
	
	
	

	
	
	items
	(9,385)
	16,644
	20,698
	85,011

	
	
	
	
	
	
	

	
	(b)
	Finance cost
	(6,255)
	(9,925)
	(28,148)
	(27,209)

	
	
	
	
	
	
	

	
	(c)
	Depreciation and amortisation
	(5,677)
	(8,688)
	(27,458)
	(30,635)

	
	
	
	
	
	
	

	
	(d)
	Exceptional items
	(10,960)
	(19,938)
	(5,025)
	(1,610)

	
	
	
	
	
	
	

	
	(e)
	(Loss)/ profit before income tax, 
	
	
	
	

	
	
	minority interests and extraordinary 
	
	
	
	

	
	
	Items 
	(32,277)
	(21,907)
	(39,933)
	25,557

	
	
	
	
	
	
	

	
	(f)
	Share of profits and losses of
	
	
	
	

	
	
	associated companies
	6,861
	7,595
	(2,525)
	7,288

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	INDIVIDUAL
	  QUARTER
	CUMULATIVE QUARTER

	
	
	
	CURRENT

YEAR
	PRECEDING YEAR

CORRESPONDING
	CURRENT

YEAR
	PRECEDING YEAR

CORRESPONDING

	
	
	
	QUARTER
	QUARTER
	TO DATE
	PERIOD

	
	
	
	
	(restated)
	
	(restated)

	
	
	
	31/12/2001
	31/12/2000
	31/12/2001
	31/12/2000

	
	
	
	RM'000
	RM'000
	RM'000
	RM'000

	
	(g)
	(Loss)/ profit before income tax, 
	
	
	
	

	
	
	Minority interests and extraordinary 
	
	
	
	

	
	
	items after share of profits and losses of associated companies
	(25,416)
	(14,312)
	(42,458)
	32,845

	
	
	
	
	
	
	

	
	(h)
	Income tax
	(6,892)
	(11,150)
	(13,981)
	(16,593)

	
	
	
	
	
	
	

	
	(i)
	(i) (Loss)/ profit after income tax
	
	
	
	

	
	
	    before deducting minority interests
	(32,308)
	(25,462)
	(56,439)
	16,252

	
	
	
	
	
	
	

	
	
	(ii) Minority interests
	(2,552)
	448
	(18,069)
	696

	
	
	
	
	
	
	

	
	(j)
	Net (loss)/ profit from ordinary
	
	
	
	

	
	
	activities attributable to members 
	
	
	
	

	
	
	of the company
	(34,860)
	(25,014)
	(74,508)
	16,948

	
	
	
	
	
	
	

	
	(k)
	(i)   Extraordinary items
	            -
	            -
	            -
	             -

	
	
	(ii)  Less minority interests
	            -
	            -
	            -
	             -

	
	
	(iii) Extraordinary items attributable to
	
	
	
	

	
	
	      members of the company
	           -
	           -
	           -
	             -

	
	
	
	
	
	
	

	
	(l)
	Net (loss)/ profit attributable to 
	
	
	
	

	
	
	members of the company
	(34,860)
	(25,014)
	(74,508)
	16,948

	
	
	
	
	
	
	

	3
	
	Earnings per share based on 2(l) 
	
	
	
	

	
	
	above after deducting any provision for preference dividends, if any :
	
	
	
	

	
	
	
	
	
	
	

	
	((i)(i)
	(a)  Basic (based on 275,699,400/  
	
	
	
	

	
	F
	       275,698,096 ordinary shares)  

       (sen)
	            (16.10)
	(12.53)
	(30.48)
	2.69

	
	
	
	
	
	
	

	
	
	(b)  Fully diluted (based on          
	
	
	
	

	
	
	      275,699,400/  291,561,000

      ordinary shares)(sen)
	            (16.10)
	(11.85)
	(30.48)
	2.55

	
	
	
	
	
	
	

	
	
	                  Remarks : Included in minority interests is an accrual made for dividend in respect of Cumulative Redeemable

                                   Preference Shares issued by a wholly owned subsidiary amounting to RM19 million.

                                                                        


	
	
	
	

	CONSOLIDATED BALANCE SHEET
	
	
	

	
	
	AS AT
	
	AUDITED

	
	
	END OF
	
	FINANCIAL

	
	
	CURRENT
	
	STATEMENTS

	
	
	QUARTER
	
	YEAR ENDED

	
	
	(unaudited)
	
	(restated)

	
	
	31/12/2001
	
	31/12/2000

	
	
	RM'000
	
	RM'000

	
	
	
	
	

	1
	Investment properties
	221,131
	
	220,907

	2
	Property, plant and equipment
	439,529
	
	472,197

	3
	Real property assets
	132,111
	
	151,571

	4
	Hotel properties and exhibition centre
	898,840
	
	562,776

	5
	Long term receivable
	33,952
	
	22,508

	
	
	
	
	

	6
	Investment in associated companies
	185,334
	
	191,427

	
	
	
	
	

	7
	Other investments
	6,552
	
	8,279

	
	
	
	
	

	8
	Goodwill on consolidation
	311
	
	5,317

	
	
	
	
	

	9
	Current assets
	
	
	

	
	     Inventories
	4,773
	
	7,209

	
	     Development properties 
	180,477
	
	141,917

	
	     Trade receivables
	92,265
	
	130,989

	
	     Other receivables 
	116,187
	
	167,900

	
	     Deposit with licensed banks
	20,545
	
	24,389

	
	     Cash and bank balances
	25,109
	
	16,280

	
	
	439,356
	
	488,684

	10
	Current liabilities
	
	
	

	
	     Trade payables
	114,107
	
	98,355

	
	     Other payables
	125,376
	
	102,416

	
	     Short term borrowings
	334,834
	
	545,713

	
	     Provision for taxation
	94,559
	
	95,997

	
	     Proposed dividend
	-
	
	13,494

	
	
	668,876
	
	855,975

	
	
	
	
	

	11
	Net current liabilities
	(229,520)
	
	(367,291)

	
	
	
	
	

	
	
	1,688,240
	
	1,267,691

	CONSOLIDATED BALANCE SHEET
	
	
	

	
	
	AS AT
	
	AUDITED 

	
	
	END OF
	
	FINANCIAL

	
	
	CURRENT
	
	STATEMENT

	
	
	QUARTER
	
	YEAR ENDED

	
	
	(unaudited)
	
	(restated)

	
	
	31/12/2001
	
	31/12/2000

	
	
	RM'000
	
	RM'000

	
	
	
	
	

	12
	Share capital
	
	
	

	
	     Ordinary shares
	275,699
	
	275,699

	
	     Cumulative Redeemable Preference Shares

     (‘CRPS’)
	19,048
	
	19,048

	
	Reserves
	
	
	

	
	     Share premium
	228,662
	
	228,662

	
	     Revaluation reserve
	319,042
	
	-

	
	     Retained profit
	108,304
	
	192,336

	
	     Exchange reserve
	(6,581)
	
	978

	
	     Reserve on consolidation
	59,788
	
	55,662

	
	Shareholders’ equity
	1,003,962
	
	772,385

	
	
	
	
	

	13
	Minority interests
	365,237
	
	347,145

	
	
	
	
	

	14
	Long term borrowings
	184,912
	
	44,596

	
	
	
	
	

	15
	Other long term liabilities
	107,513
	
	99,453

	
	
	
	
	

	16
	Deferred taxation
	26,616
	
	4,112

	
	
	
	
	

	
	
	1,688,240
	
	1,267,691

	
	
	
	
	

	
	
	
	
	

	17
	Net tangible assets per share (RM) **
	2.95
	
	2.09

	
	
	
	
	

	
	
	RM'000
	
	RM'000

	
	** workings
	
	
	

	
	Shareholders’ equity
	1,003,962
	
	772,385

	
	Goodwill
	(311)
	
	(5,317)

	
	CRPS (share capital)
	(19,048)
	
	(19,048)

	
	CRPS (share premium)
	(171,430)
	
	(171,430)

	
	Net tangible assets
	813,173
	
	576,590

	
	
	
	
	


1
Accounting Policies

The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual audited financial statements of Country Heights Holdings Berhad (‘CHHB’) for the year ended 31 December 2000 with the exception of the Group’s decision to opt for an early adoption of MASB 21 ‘Business Combination’. Prior year’s results have been reclassified and restated to conform with the requirements of MASB 21. 

MASB 21 treats profit guarantee arising from acquisition of companies and assets as a reduction in cost of acquisition as oppose to an income to the Group. As such, exceptional gains recognized in prior years in respect of the shortfall in profit guaranteed arising from the acquisition of subsidiaries have been restated and reflected as a reduction in cost of investment. Had CHHB not adopt MASB 21, the net loss attributable to members of the Group for 2001 would have been lower by RM13,246,000. (being profit guarantee for the year receivable on acquisition of various property and leisure related interests and assets)

In addition, CHHB has also revalued all assets within the Hotel Properties and Exhibition category resulting in an increase in revaluation reserve and net tangible assets of RM319,042,000.

2 Exceptional Items

	
	Quarter 4
	Cumulative Quarter

	
	Current

31/12/2001

RM’000
	Preceding

31/12/2000

RM’000
	Current

31/12/2001

RM’000
	Preceding

31/12/2000

RM’000

	Guaranteed sum receivable from affiliated companies on :

· MIEC *

· Acquisition of various property and leisure related interests and assets *
	-

(10,960)
	(7,000)

(12,938)
	-

-
	-

-

	Write-off of bidding expenses in respect of the unsuccessful bid for the Millennium Dome.
	-


	-
	-
	(1,610)

	Write-off of goodwill 
	-
	-
	(5,025)
	-

	
	(10,960)
	(19,938)
	(5,025)
	(1,610)


* Represents reversal of profit guarantee which was recognized as an exceptional gain by CHHB in the preceding 3 quarters pursuant to earlier adoption of MASB 21.

3 Extraordinary items

There were no extraordinary items during the current quarter and year-to-date.

4 Taxation

Taxation comprises :

	
	Quarter 4
	Cumulative Quarter

	
	Current

31/12/2001

RM’000
	Preceding

31/12/2000

RM’000
	Current

31/12/2001

RM’000
	Preceding

31/12/2000

RM’000

	Malaysian taxation

· current period

· overprovision in prior years

· deferred
	(23)

-

4,966
	7,938

281

2,095
	5,887

-

4,966
	13,381

281

2,095

	Share of taxation of associated companies
	1,949
	836
	3,128
	836

	
	6,892
	11,150
	13,981
	16,593


The effective rate of taxation for the Group is higher than the statutory tax rate as losses of certain subsidiary companies cannot be set off against profits made by other subsidiary companies.

5 Sale of Unquoted Investments/ Properties

There were no profits or losses arising from the disposal of its entire equity interest in an associated company during the financial period under review.

6 Purchase and Sale of Quoted Securities

(i)
There were no purchase of quoted securities during financial period under review. Details on sale of quoted securities are as follows :

	
	Q4

31/12/2001

RM’000
	Cumulative Quarter

31/12/2001

RM’000

	Proceeds from sale of quoted securities
	-
	733

	Cost of quoted securities
	-
	(1,526)

	Gain/ (loss) on disposal of quoted securities
	-
	(793)


(ii) Investments in quoted securities as at 31 December 2001 are as follows: -

	
	RM’000

	Total investments at cost 
	4,387

	Total investments at carrying value/ book value 

(after provision for diminution in value)
	3,914



	Total investment at market value at end of reporting period
	1,402


No further provision for diminution is made to take into account the decline in value of investments in quoted securities as these investments are held for long term and the decline in value is deemed temporary.

7 Changes in the Composition of the Group

There were no changes in the composition of the Group during the financial period under review except for the disposal by Country Heights Enterprise Sdn Bhd, a wholly-owned subsidiary of CHHB, of its entire equity interest comprising 441,000 ordinary shares of RM1.00 each representing 49% of the total issued and paid up share capital of Carster World Sdn Bhd at par on 18 May 2001.

8 Status of Corporate Proposals

As at the date of this report, there has been no change in the status of corporate proposals announced save for the following :

(i)
Proposed Disposal of RM50,000,000 Nominal Value of ICULS in Sunrise Bhd to Tan Sri Lee Kim Yew and Proposed Option Agreement for Tan Sri Lee Kim Yew to Purchase the Remainder of RM39,000,000 Nominal Value Of ICULS in Sunrise

On 16 June 1999, CHHB entered into a conditional Sale and Purchase Agreement for the proposed disposal of RM50,000,000 nominal value of ICULS in Sunrise Bhd to Tan Sri Lee Kim Yew for a cash consideration of RM50,000,000. The disposal was completed on 28 July 2001.

On 16 June 1999, CHHB has also entered into an Option Agreement with Tan Sri Lee Kim Yew whereby Tan Sri Lee will have a call option to acquire the remaining RM39,000,000 nominal value of ICULS in Sunrise Bhd. Tan Sri Lee exercised the call option on 30 March 2000. The balance on the purchase consideration has been fully completed in February 2002.

(ii)
Proposed Bonus Issue, Rights Issue And Special Issue of New Ordinary Shares in CHHB

On 27 December 2001, the Company announced that an application has been made to the Securities Commission on 14 December 2001 to extend the completion of the Revised Rights Issue and the Proposed Special Issue by a further period of 12 months to 2 January 2003 and 31 December 2002 respectively. An application has also been submitted to the Foreign Investment Committee on 14 December 2001 to extend the deadline for the Company to complete the implementation of the Proposed Special Issue by a further period of 12 months to 31 December 2002.

On 8 February 2002, the Company announced that it could no longer proceed with the Proposed Rights Issue as the Securities Commission has rejected the Company’s application to extend the deadline for implementation of the proposal.  Decision on the Company’s application to extend the deadline for completion of the Proposed Special Issue is still pending to date. 

(iii)
Proposed Acquisition of 100% Stake in Mega Palm Sdn Bhd (‘MPSB’) and Proposed   

      Settlement

The proposed acquisition of MPSB by CHHB and the proposed settlement between Affin Merchant Bank Berhad (as lender and agent for other lenders) (“AMBB”), CHHB, MPSB and Avenue Assets Berhad (“AAB”) are still pending completion. Approval of the Securities Commission (“SC”) was obtained in September 2001. Under one of the conditions of the SC’s approval, the whole of MPSB’s term loan is to be settled via the issuance of RM148.5 million nominal amount of Redeemable Convertible Secured Loan Stocks (‘RCSLS’) by CHHB and the payment of the remaining RM51.5 million by CHHB and AAB in equal proportion. Such RCSLS can only be issued by CHHB after the settlement by AAB of its portion of RM25.75 million to the lenders.


On 3 January 2002, Arab-Malaysian Merchant Bank Berhad announced on behalf of the Company, the execution of a Supplemental Settlement Agreement between CHHB and AMBB, MPSB & AAB to incorporate, amongst others, the following:-

1. Country Heights Properties Sdn Bhd (‘CHPSB’), a wholly owned subsidiary of CHHB, may proceed with the development and sale of the Land subject to the terms and conditions of a development agreement dated 23 October 2001 and as amended by any supplemental agreement thereto, entered into between CHPSB and MPSB.

2. Pursuant to the SC’s approval letter dated 6 September 2001, CHHB was to issue RM148.5 million nominal amount of RCSLS and the balance of RM51.5 million was to be equally shared between CHHB and AAB to be settled by cash. AAB has indicated that it is unable to pay the whole of its portion of RM25.75 million in cash (“Half Difference”).  As such, the following has been proposed.  AAB shall settle the Half Difference:-

(a) by the issuance of RM14.5 million of RM1.00 nominal value 5-year zero coupon Irredeemable Convertible Unsecured Loan Stocks (“ICULS”) by AAB on the terms and conditions stipulated in the ICULS trust deed to be executed; and

(iii)
Proposed Acquisition of 100% Stake in Mega Palm Sdn Bhd (‘MPSB’) and Proposed   

      Settlement (continued)

(b) by the payment in cash of a sum equivalent to the Half Difference less the value of any ICULS to be issued under (a) above.

3. Put option agreements shall be entered into between Tan Sri Lee Kim Yew, a director and substantial shareholder of CHHB, and each of the TL Lenders whereby Tan Sri Lee Kim Yew shall grant a right to each TL Lenders to require Tan Sri Lee Kim Yew to purchase their respective ICULS issued by AAB.

Pursuant to the Supplemental Settlement Agreement, AAB shall submit an application to the SC and other relevant authorities for approval for issuance of the ICULS.  As AAB has yet to settle its portion of its obligations to the lenders, CHHB cannot proceed to issue the RCSLS.

9 Issuance or Repayment of Debt and Equity Securities

There has been no new issuance and repayment of debt and equity securities, share buy back, share cancellations, shares held in treasury shares nor resale of treasury shares for the current quarter and financial year to date other than the partial redemption of Bonds amounting to RM50,000,000 in May 2001. 


CHHB had on 27 December 2001 obtained the approval of the Bondholders to extend the tenure of the Bonds for four years to December 2005 on inter-alia, the following terms:

(i) The interest rate applicable for the Proposed Extended Bonds will be eight (8) percent per annum, calculated on the outstanding balance, payable semi-annually. However, for the first three years, only 6% interest shall be paid with the 2% shortfall in each of the three years capitalised and paid in the final year in two equal instalments i.e. on 6 May and 6 November 2005. Interest for the period from 6 November 2005 to 31 December 2005 shall be paid on 31 December 2005.

(ii) The Company will redeem RM50 million in each year commencing from 31 December 2002 over a period of four years to 31 December 2005.

(iii) The appointment of a monitoring accountant to monitor the Group’s assets divestment/disposal plans as well as to receive reports on the Group’s cash flows.

The existing security for the Bonds, including the fixed charge over the Palace of the Golden Horses and some other landed properties, will continue to be the security for the Proposed Extended Bonds.

PricewaterhouseCoopers Consulting Sdn Bhd has been appointed as monitoring accountant on 31 January 2002.

10 Borrowings

The Group borrowings and debt securities as at end of the reporting period are :

	

	Short term
	Long term
	          Total

	Secured

  Bank overdrafts

   - local

  Revolving credits

   - local

  Term loan

   - local

   - foreign

  Redeemable bonds 1996/ 2001

 
	RM’000

13,732

105,000

9,661

-

50,000
	RM’000

-

-

30,100

3,720

150,000
	RM’000

13,732

105,000

39,761

3,720

200,000

	Total secured borrowings
	178,393
	183,820
	362,213

	Unsecured

  Bank overdrafts

   - local

   - foreign

  Revolving credits

   - local

  Hire purchase & lease creditors


	24,857

16,594

113,933

1,057


	-

-

-

1,092
	24,857

16,594

113,933

2,149

	Total unsecured borrowings
	156,441
	1,092
	157,533

	Comprising :-
	
	
	

	Total borrowings as at 31 December 2001
	334,834
	184,912
	519,746

	Local borrowings
	318,240
	181,192
	499,432

	Foreign borrowings
	16,594
	3,720
	20,314


      All borrowings are denominated in Ringgit Malaysia unless indicated otherwise.

11 Contingent Liabilities

There are no contingent liabilities as at the date of this quarterly report except as disclosed in 

note 13(i).

12 Off Balance Sheet Financial Instruments

There are no financial instruments with off balance sheet risk as at the date of this quarterly report.

13 Pending Material Litigation

The pending material litigations are :

  (i) In July 2001, a third party filed a claim against Output Combination Sdn Bhd, a wholly owned subsidiary of CHHB, as the second defendant for wrongful termination of its appointment as exhibition managers. The alleged claims are for loss of management fee and commission amounting to RM300,000 and RM865,376 respectively plus other damages. The suit is fixed for mention at a later date.

 (ii)Master Strike Sdn Bhd (‘Master Strike’), a wholly-owned subsidiary of CHHB has commenced action against a third party for the refund of a deposit sum of RM7,140,985 (‘the Deposit) paid by Master Strike as purchaser pursuant to a Sale and Purchase Agreement which was forfeited on the ground of non-completion of the SPA by Master Strike. The Court dismissed Master Strike’s claim with costs in October 2001. Master Strike has filed in a Notice of Appeal.

(iii) Country Heights Sdn Bhd (‘CHSB’), a wholly-owned subsidiary of CHHB, has filed a claim for RM1,523,373 against the Government for loss arising from the compulsory acquisition of its lots. The court has yet to fix a hearing date for the appeal.

(iv) CHHB and some of its subsidiaries have commenced action against a local council to dispute excessive assessments of RM6,545,679 imposed on the Plaintiffs. The action is pending hearing.

14 Segmental Information for the Current Financial Year to Date

The revenue, results and total assets employed by the Group analysed by industry segments are as follows:

	
	Revenue

RM’000
	Profit/ (loss)

before taxation

RM’000
	Total assets

employed

RM’000

	Malaysian operations:

   Property development and construction

   Property investment & management

   Others
	270,213

128,371

1,278
	7,060

(29,638)

(15,937)
	306,796

1,773,112

242,140

	Foreign operations:
	
	
	

	   Property development
	6,846
	(3,943)
	35,068

	
	406,708
	(42,458)
	2,357,116


15 Material Changes in the Quarterly Results as Compared with the Immediate Preceding Quarter

The increased loss recorded in the current quarter is mainly due to :

(i)    reversal of profit guarantee which was recognized as an exceptional gain by CHHB in the  

       preceding 3 quarters. Consistent with MASB 21, exceptional gains is now being treated as a 

       reduction in cost of acquisition;

(ii)  reversal of profits recognised in prior periods upon termination of property sales; 

(iii) provisions made in respect of long outstanding debtors. 

16 Review of To Date Performance (against previous year)

As a result of the continued depressed domestic and global economy, the losses for the year were anticipated. The losses were more severe in the last quarter due to the Group’s heavy involvement in the tourism, hospitability and leisure related industry, which was already in doldrums before the September 11 terrorist attacks.

Although the turnover for the property development and construction segment increased, profit margins were squeezed due to low prices and severe competition.

17 Subsequent event

There are no material events subsequent to 31 December 2001 that have not been reflected in the quarterly reports for the period.

18 Seasonality or Cyclicality of Operations

There is no seasonality or cyclicality of operations.

19 Current Year Prospects

The financial year ended 31 December 2001 is the first financial year for which losses are incurred since the Company is listed on the stock exchange.

Barring unforeseen circumstances, however the Group expects to perform better this year, in the light of a slow recovery in the global economy and the Group’s focus on property development. The Malaysian economy is in the early stages of recovery and is expected to strengthen in the course of the year.

The property investment division is expected to continue to incur losses at least for the first half year but will improve subsequently. The division will have to rely on innovative management efforts and promotions and yet be resilient against competition to improve its performance.

The property development division is expected to contribute positively to the results of the Group in the current year. The Group will focus on property development as its core business to improve on its prospects. The successful sales launches of the Country Heights Damansara project have motivated the management to source for more development projects and to increase strategic land banks for future development. The profits from the Country Heights Damansara project will be captured in the results of the current and future years.

20 Variance on Forecast Profit/ Profit Guarantee 
Not applicable.

21 Dividend

The dividend will be determined by the Board of Directors at a later date.

By Order of the Board

Tan Sri Lee Kim Yew

Managing Director
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